Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE
. 5
) e
TR
ERE
AR BEMBEEREESN B
BREXR AT DEFEO/RAFEIEREFRELFT,
&EHR FR2548HA29H
{EETHARE TR 258 A29A ML EMI5EBHA15AFT
REAR F2R|(RAELTEE2A150.8A15H. KE¥BDHEIEREXH)
REBE

o ELLT.AVT7DERMEMISIFAICESELTVAERRFLFRABICEVWTELGEEZRFATIER
DX, RS BEKKGOVICKRBISES T IHREA T SAMS . FTHEREETLSF
FITREL. GRAMEOPRIMMERREBELET .

o WMBEICH-->TIX. EXAE. RME. NEHE. UBREULGEZMELTHRELTFS T X
BERS. \JaT—ay RENGEEBZEEBLT. KR—rIAUFERELET,

o RADMALLRF, [RAIELTEMELET .

o NEREBEICODVWTIK. FRAELTABAYDETLEFEAN . BBIMICHIGEESICHETHIEN
HYET .

o BEEFM. TRBAFICEI T, LEDKIIGERNTERWNGENHYET .

HEMEEDH® (2013/8/29~2018/10/31)

m MR (AR HAEATEE (K8 HEEALEME B IMHREBRE) (£8) %[
16,000 14
15,000 F
14,000 1
13,000
12,000 F
11,000
10,000

9,000 [
8,000 [
7,000 [
6,000 [

5,000 . . . . . . . . . . . . . . . . . . . . . 0
90,‘; 90,@ v, %, 90,7 v, 90,:f 90,$ 90,5 90,‘f 90,:f 0, 5 90,6, 90,0 90,6, 90,) 90,) 90,) 90,) 90,) 90,6> 90,& 90,& 90,‘9
2 ege’q% 5 0//5/6’ 0 0 02 2y % 0r o/eg e o T2 Ty 25 S 02 %o 2,

M ITEXRMEIRERO1 FO LY DMETT .
HEEEAREMEBEL, B MNERELLBEERELLERELTHEELETHY . HHEARRL TV SREEMIBLIELYES,
DEEAREMEIT, ERBMERROMETT . HIIROEARMEL. RREHZF IO TIRERLIZRAYET,
X BEROERAEET. FROEABRRFENRTHILOTREHYEE A, AT7UFOREMES LCRERBETHET S,

EFFTRELHYES T HBRBOELICEVERTEIDOTHY., TAZRIATHIDTRHHYFE A

Z7VREDRR (20184£10A 31 HER7)
ZAEMER 11,956
BTAXL -652M
& EREE 838E A M
BIA XL -48EAH

LEHFIHLSTEIRIR DAV SRESHNEET —RIE DOV TERLIEZE D TT A, ZOEROEERN. T2 EEZRILEITHEDT
(:J:Zf)'diﬁ‘/; EﬂﬁW%‘-%gﬁ%@ﬁﬁ%’éﬁ%ﬁ?‘é%d)f(iﬁ(\ FFERLKEFINLIENHYET . MEBHAIZBLTIERI T
BAEEFEE Evd = REZ Eﬂ - R

EEAHPE(RMFERRE) IORNREHERZSW ALSTRYRTRT AV MR S

ERIEMIGIRE BARMBER (£/)26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE

EE(hEE O AR E
HARE 11 A 3»H 61 H 14 34 B3
fE %= -5.17% -4.22% +2.43% +4.09% +42.96% +19.56%
T R (YR akER) ™ -5.17% -2.55% +4.22% +7.60% +61.03% +34.67%

* EEMEAD R R (IRER) (X, RIS RELZFRELLIDELTHESNTEY . nEREEAREMBOREERTY,

S EREAR (BAHEY., BEIEH

i »E R HESEE
FE1H 201452A17RH SERLEL
F21 201448 A15H nERiL
FE3H 201552 A16H SECHEL
E4H 201558 A17H SEAL
%58 201652A 150 L
FE6H 201648 A15H 7Bl
FE7H 2017428158 1,000
FE8H 201748 A15H Sl
HEOH 20185 2A15H 200/
F108] 2018%8A15H 200M
Nk AR 1,400M

X EXRSUASERERIC, LEMBKE TREE. REEAMMELHELT. NEEBERELE T, 7L, BT 5 E
ETOLDTRHYEE A,

X BREEEOHERT. BEFEOFREFEGY REFROMEENIOTIDONET D THRENZIDONIEZDEEHE
By REMBITTAVET,

LEHRINA ST EINI R DAV KR RUAEET —FEDVTHERLIZEOTT D, TORHROEENE. T2 HERITHOT
FHYFEEA, BBNBFZFROMRERILET DD TIIEL, FLFEUKEEENDENHYET  MFHAICELTIR T TR
BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S

ERIAEMEGIRE ERMBERR(EH) 26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE

AV 7HATIREAHETIBOKD

| MOEXA 758 | AL 7 - IL—7)V/F{HE) |
(2013/11/1~2018/10/31) (2013/11/1~2018/10/31)
2600 35
2400
3
2200 E

2000 — N 25 !\
1800 i 2
1600 T B

15

1400 F— 54—
1200 0,50, 70,70, 70,0, 50,70, 70,70, 70,70, 70,0, 70,70,70, 70,70, 7, 1 R A NN NNANNNNNNNNNS
R A A I I A R A R A R S A A A A R
(BT ERY TRRHIE IO T—2EEITHLSAMER) (AT — R EEAN HEERBROT—2EE(ICHLSAMIERD)
AL 7HAT7UFDOERRR
BRI HRDEBILE SEFE ammem oo
HANKR BELER i;ﬁuz\ﬁ%zmﬁu ro
3.19% Be- 2O
# 99.93% L
& % 0%
fﬂ%%d)ﬂﬂ 407% FH 13.19%
A &t 100.0%
AR 19884
#A EGI108848
S % 1 S S i
LUKOIL PJSC-SPON ADR IRILT— | BHBIURATAOREE. £, H8. @, k5. 16%
PJSC GAZPROM (ADR) IRILF— | RERAR ATV DBE, RAARDEE-FR, 9%
YANDEX NV-A Y 3':7;7\7 | arrovuIrtITaM, BRY—ERERET S, 8%
ROSNEFT OIL COMPANY IRILT— | BHERARARDEE. BH. RELEEFHT5, 7%
ALROSA PJSC =M FAVEVREER, RAEOFER, I8, MI. REEFHIT5, 5%
SURGUTNEFTEGAS-PJSC IRLF— | ECEIANUTTEHOHR, BREPRROERE. #HRET, 5%
PJSC MAGNITOGORSK IR EXY) OV 7 DRFHA—N—, 4%
NOVOLIPETSK STEEL PJ = SA—D—, BF MRS LLSFIFUEB THEASNINAENET D, 3%

LBEHIIALSTEIMIR DAV MR BRI BT —RIZE DV TERLIZED TT A, TOFEHROEENE. T2 RIITHI0T
(iﬁ)‘)iﬁ‘/uif EﬂiﬁW-"é“‘-%(;ﬁﬂﬁ@ﬁﬁ%’éﬁ?ﬂf?‘é%@fliﬁ(s FEPEKERINLIENHYET  FHRAICELTIIRT T
BISHE ZTER BE RIS, s 35 A
EEAHPE(RMFERRE) IORNREHERZSW ﬁb??t‘)F?*‘/;‘/Hﬂiiﬁ%ﬁ:
SREANGI¥E ARMBER(£MH)26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS




Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE

_
R W ég
7/ dﬁ?'
r"”;»ﬂ

R2ARY—aAk

REIRE

108 AT, KETIE. NAFTAOBRSENZHEL, KB EAFD O, A FF DIENFH-EIHEIC
BELEL = SEICERSIN-KREDOERMK CIXERERAFELNIEKEFTHEL-CLEZ
T, RPEFAREFLEL RN TIIA AT DEEEFEREKY, EUEA ) TEIEED
B CBUAMBRERASFEYEL IMFIIREKKI EZEREESIC. HAREFOREFRETA
BELEL. XHIETIIXEEH SO LR OE ZERME. (2 7DHBRELLBESHE
ZTTREEEZTIFRERMELGYELT-,

108%&F. YOO T7ISETHEDy—FIARDBREZHREKY , HHOTSETEXELEHS
EEDBUARMBRERATEYEL=, BN TIEA 2T EE DB TR EEERICHFIN-—
A RAYDAITIIVERENARDKBEZIT. REERETIERERLEL=, T, XKEN
FEICHLCGEMERBEZRIILTVSEDHMEEZZIT. EZERME~NDBRINHRFEYEL
f=o A TIGIEIKE DT I OIEIEFILICEEETERSO—HEEDREICHTILELEICK
YYRGAIEHZYFELE=M, BRIZHDFTIXEWRLAERELZYFELT-,

CDHRTMOEXAS 7HEaEIE., ATHA RLEE-4.95%&7GYUELT =,

ABBTSTE. OV 7 L—7I)L/HUMBEIZRIAREEHST 1.73A EGTYELT=,

10ACHERINF=-ODT7DRFIRIZTIL, OF DELGEEPMIFEE A 50.0£THIE T (49.4) % £ [E
I’)sslzf:o

1B e
MRMAALLE (L, RE-BAIZSC T, MEOREBESCERBRA~ADI—T b AN NEEE
LMD, Ba#iELEL-, 1I0A KB A DRABAEEF19ELELT,

E(EAMALEL, IRILF—EIF—DOITA%E51.07%&5|EHmETELEL,
A LGISHEMKELEHEIHYEE A,

10 A RDEXEMEE(X11,956M ., B A RLE-652 &Y EL -, HEMEBITHLT, REHBMHWDOT
EHREIZRAFRFELEL.

SROREH

O 7 TlE. SADKMEEREICTRBOT —F U KffENEESN, BHERBAKYRELL
DERYFEL =, AT, FHGEERMIED LR BENIDEF NBERGET7UF AL
IWADBRENEATHET  KEVCKINEEEDOBUARMERICEAL TIESIEHRETHTILET
HYFT A, PREMICE, TRLF—BEEEXRORECAFTHROBREERIC. RROBE
AERAFENFET,

REAHHELT. FXAR. RN, NIt MBREMGELHELTHRREREL., FiEH
o N\aT—av, REBUEZERLENS, R—FI+IFZEETHHHTYT,

LEREALTTEIRIRDAVIMERA RN R BT —REDVTERLIEDTT A, ZORHROHERNE. T2HERATHEDT
(21137)")?'&/; EE?EI*J%‘-%gﬁﬂ%@&%"&ﬁ%ﬁ?é%@ﬂiﬁ(\ FFPEGERSNSENHYET  MEFRAITELTEILTTH
HIEEFEE 545 = -;‘u:*gﬂ:*‘ R — se o
ﬁ{n n{uiﬂﬂ = (X{TE nﬁﬂﬁ. = ) JO)W&’E EE <1' éla\ jJ|/77‘|Z‘y|~7*‘/)‘/|~1*Et%*i
ERIEMIGIRE BARMBER (£/)26365
MAHE © —BRHEAZAREERHS
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE

BEIRY

HI7URX. OV 7 OERMBEAIGIFFICESELTVAEEFRERBICEVWTELGERZRHFATIEED
B RS BERAGOVISKHMIER T 2R EF I HHIMELS . FTHEREERAFLEMERE
DHAHRMEEFITIRELEST NNERBEICKABEHIRILHYFET ) DT, BEMEBTEHLETT L
7‘—75\0‘C 75%75\1%;:&3“-(['\6%0)—(‘3:7;(\géjﬁﬁgO)-Fz%I LY BERERECELHYET  HT7UE
BERDERICRET A LICHYET  REFBRERITELELGYFTT .
é??zhd)%ﬁﬁﬂiﬁﬁ(i EILUTOURIERIZKY . RHTHENBESNETS,

o X DMEEFHIRY
LI7URE, EIZTBNAOKKITHRELFI DT, Y770 FOEEME L. KXOBEEREHOZE
FRITFET RRADOMBEBUERFREDS. RITLEOXE. TIEOFTHRERBMLTEBL., EHMW
FEIERBMICKECTETHIENHYET . COLSITEIEEICIT, BI70FOREMBNELES
ZTEREREHDIELHYET,

o ABEEVRY
LI7URIE, EITHBETOMAITHRELET (L. CNICBRESNDEDTEHYEEA) . &
BLTWAEENAHICHLTEC(ARID)BENET7VFOREMED LREERELY ., 5K(HEID)
BNIET77ROEEMEBEOTHEEREGYET  LIA>T. BRELTVWSEENFHTT % LIS
BIZIE. B77 0 FOEEMEBENEZEERHHEREBWAZENHYET,

e hVhJ—URY
L7 R, OV 7D ENKRELETIERENRELET . BAOKRITRETSIHEICE. &%
BEIHAMIIEOERTEICSEEATIIRIDEL, REXNREOBGARFED. BERH. EXR
FEDODERICEKY., BO7UFOREMIBENEEEZ(TBREHOIZEAHYET,

o ERVRY
BRAZRITITILEN. BREFR - FEZICH--HE. RELE-ESHEINTELELENHY
FY, Tz, IOLERIRICHREEFEEIN-IGEE . AR EEOBRXFOMEETEL. HIO70FD
HEMEBEATHNIERELLSREELHYET

o REMHEIVRY
BEMODZENTEICKYTENARELGRELERZITIGE . TITHEERMYENBIREBIZEE

HEELHY., MGHREDOHE/NOTHIGEOEINAEL-IGEFICIX., #BEIMNICHRRAZFRETELS

ERBYVET , COXSIGEICIE. ENERLBITFON, BB DMEED TEICKY., Bo7
UROREEMBENEEEZZIHEREWDELAHBYET,

0 BRICKETIFUROEEREICHSEEMEELE) XY
RIZKDT7UROEERBEICHED. REAMIFZEE XREICTKEALETNIELESLNIEAHYE
T, ZORICIE. HRBROTHISEORBESZORRICE T, REAMISEHIEERZEREEL
B THRIANBEIDEALBNEEHY . BEMBENKRECTETEIELHYET,

o BEEBEIHRDIIRY
LIO7URDFERENRETHAIOLTHRF LRI ESBHORFBRELEALIZIGES. — 18
B, BEEFEDRILEEOERANDERIENFLIEAHYET,

HI7URDIYRIIF LEICRESN A LD TR BHYE LA

LEREALTTEIRIRDAVIMERA RN R BT —REDVTERLIEDTT A, ZORHROHERNE. T2HERATHEDT
(21137)")?'&/; EE?EI*J%‘-%gﬁﬂ%@&%"&ﬁ%ﬁ?é%@ﬂiﬁ(\ FFPEGERSNSENHYET  MEFRAITELTEILTTH
BT ZHTE BE RIS, = S
ﬁ{nn{uiﬂﬂs (X{TEI:HHEE)JO)W'Q‘E EE <1' éla\ jJ|/77‘|Z‘y|~7*‘/)‘/|~1*Et%*i
ERIEMIGIRE BARMBER (£/)26365
MAHE © —BRHEAZAREERHS
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE

1} e b
-

BEIVRY

o FRAIFARLGEBNEEIFBEFITONT
ZOMFRFATREGERE(REME, /—T4—F)DNEELHEEHF. MENEEATEHEAHY. —
RIS 7R DR BEMEE TEGNILLHYFE T T ChoDEFOHMAZFDTEICH
NEREDZELICETIEENRELFEEFICI. BT7VROZHBEDBEREDTILLLE
EYHIEP, —HHICHT7UROERAHICE DSV ERATELGLDIRINHYET,

* ZDHOBER

LIPURE, SREORMNMEOLETREZILEGSH-BAZCE, ERPMF THOTHLE RS
BTENBYET,

I ADERIE, T EHREPICRELERNE (BREEREOELYZNESLVEMBEECEE
W) EBITITIBEAHYET . LEA-T. MESREDKEFIBHTLEFEHREICBTET7>
ROWREREZRETEEDTEHYER A -, BEEOARNTADKRIZE->TIE, INEHEE
D—EBE=ITEEA ., EEMICTAD—EILRLICHETIBAA/HYET . AH. MESRSF
J7URDHMBEENSKILONET DT, HPEL ORI TMEEREOFBDCOHNY, LEM
BOTHRERICHVES, ST EHRTPOERNEEBA THEREToOEE . LHIRE H DR
BEISATHIRE B LA TTFETAIEIIHRYET,

LI7UFDIRIIEERICBRESNDLDTRBYEEA

LEHRINA ST EINI R DAV KR RUAEET —FEDVTHERLIZEOTT D, TORHROEENE. T2 HERITHOT
FHYFEEA, BBNBFZFROMRERILET DD TIIEL, FLFEUKEEENDENHYET  MFHAICELTIR T TR
BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S

ERIAEMEGIRE ERMBERR(EH) 26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS




Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE

» %N £
y W
r"”;»ﬂ
BHIAAFAE
£ 5t &% T H Frk25%8H29H
£ 5 B R FrB35%8H15HZFT

BAOHANARM  MEGEHANM: FR29F11816BMNSFER0E11B15BET
gﬁ;%ﬁﬁﬂaﬁ,ﬁ.ﬂﬁlis LEROHME T ATICA S B EEIRE T HEICLYES

BOA i % MEFAHM BARAZRNBOBERBOELEME
B A B I SEEMFIABRMFLIIO0BMELTRESUDNEDIEMELET,

AR A B BESHOBEATHoTL. MARNEN, OLF, PAUNFEEAFYROBTE:
IS FORERICHET ZBAICIL. SRABHTETE A,

AU B REIELT, FERSBETICHRESHAZM IR EZEBOERAADELET,
& H 1O B

#® £ MEMEBEE, MEFAZMFBOBEERBOEEMENS0. 3% (FXMEBRE) &F
PRUIMREEL GV ET

%8
B £ R £ RACLLTHEREHAZGEISEELTOEZXBEMSEIILWLLET,
R = H S2E(RAIELTEEZ2H15H. 88150, L. KREBDBAXREXRH,)

illll

BF

IR # 5 B RESUEHINBRERC, LEMEBKE, REE., RFEEEPRFLHELT. DEEE
BERELES . L. BT HERETILDOTRHYFEE A,

* AERARBEEREREL, VEREIFRDVHE, RRFEVEREFRBFEOBERARNETY,
* BI7UROEIEIZBELTIE., ERBEMRIEIEEITED6DHRTE (W dH7— T A7) DBERARHYFEE A,

BERICCRIBOE(ER

o BAKICERIABIV-1<{EA

BARFHE 0 FRAELT.HAZMBORELXEOEEMEABICXLTI. 24% (Fik3. 0%)
FRELTHEXZLRELT. RESHAMBICEDHDIEDELET,

o MERICERIABIV-<{ER

MERTFHY - AHYTEA,
ERMERRE  BREHAZMAOBREXRAOEEMEARC0. 3RZERLTHELLETT .

o REFEROREHMPICRHEMICCEENIER
EREEER(SEHM) EE;E‘;&;_O).’EIEEE.J%EI:EL 6308% (Fith1. 51%) =R L THf=

TOWRA | 7 EOEENR BRES AEESELE AOESRCE ERKEE,
CHEEEBE DR TRB LU LR R, AL BASOEE B
CHmBEA. AMEAZONG <HSFEH EE SHFHH, HE) .
EER B I T AR, AR AR A BEBE i ERBAOLEE
CEYoHBMAE(TOMBEMI-ONTIE, EAKRECLYE .
[CHE, FREZERRT HEHNTEEE AL )

* FHHFQSHEAISOVTE RAEPAMFICISLTERGYET DT, KRNI HIENTEEE A,
* FHLLE RESHELFZRRAFTTBEAVELELZEL,

LEREALTTEIRIRDAVIMERA RN R BT —REDVTERLIEDTT A, ZORHROHERNE. T2HERATHEDT

(21137)")?'&/; EE?EI*J%‘-%gﬁﬂ%@&%"&ﬁ%ﬁ?é%@ﬂiﬁ(\ FFPEGERSNSENHYET  MEFRAITELTEILTTH

ﬁ{nn{uiﬂﬂs (X{TEI:HHEE)JO)W'Q‘E EE <1' éla\ jJ|/77‘|Z‘y|~7*‘/)‘/|~1*Et%*i
ERIEMIGIRE BARMBER (£/)26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 2018410 H 31 HEAE

" » 5;
r"m;r—ﬂ

ERRAZDOHBEAREANDHRE

o EiER# HIITEYMIRDAVMGER S
TRIEMIGIXE ERMBFERE(EH) 26365
mAz - —REFEEAREEREHR

—RAFAEZABABREBEARGR

(7 FDRRASHELT, ZBEDEE. XBEORT. EAMEDERER. KHERER
A (RMTEREE) - ERBREEDERFETVEY, ]

0 2L Z=BUFMERSBTHXS4
[LO7URDZRASHELT, ERXMEORE -EE-HESFHFTUVLET, ]

o Rttt RERIEHSM4KX24
(ERi%)IE) SREMAINEIEE RBUBEREBE1S
MAE - BARIISHZEGS
EXREEHHA =1L
£RBERRGIXE BRUERBE(EM) F1955. BAAYIGI XS
MAHE  BXRESFEHE. —BREFEASREYRGIEGS
Ezkﬁnnf'ﬁ%mm e
— R EEAE _EERERING ERE
—RHEEABRREBERERS
HA =t SBIREH
TREMIGIEE BRUBER(EE) F45
MARE  BXRIEHEH. —BREREASREYIRGIERGS
—RAEAE _EERERING ERE

(Z07UFDIRFTEEMELT, RBEOFEDIKL . HEEAHPAE (XTEHRRE) ER
BEEORM, —BEHORITEROZAGLRICRBAEE - BEEH IV —HHEHNED
XL DEFRNEFEEITVET . )

CEEER

» MERE, ALSTEINIRDAVMEREH/AMER LB R T,

» BREERE. ERERIEIEEITED6DRTE (WLWHhHEI—2F A7) DERIEHYEE A,

» LEHTEHOBERIE. FRBFADOEDTHY. TIGDREOCZOMDKRICE>TFEIKERTT DL
NHYET, T—AESERRIIEBETEIERELEICERLTEYETA., B -TEHEICONTY
HAFEEZESEDOTEHYFEE A,

» LEHFEHONBIIFROERARRFEZRIABLLIITERTILDTIEHYFEE A,

» REEZE. KRR 2HBELEEDEEBETOHIMENEBREECITIABEHIRIEHYET ) ITKRE
LETOT, REMIBIEBLET, LIzA>T. TADNRIASNDIDTIEHYEL A REETDER
[C&BERIL. BEEXECEAOSEHRIZREELET .

» REERE. SRBEOHERTELELY . TARUVAEORIIEHYEE A,

» REERE. BEFLERERZHTEILZN D, BEREREVRIRZNERERBOREONRICIE
TYFEHF A

» EHREMEEAZECTIBAVZEVBREERE. REFEREESORRLEEFBYFEEA,

» TEBAICEBLTUL. BRESHLYERFOREERSHAEZE (XMERRE)ZEELLEIDOT. LTHE
#CHEZEDOLE. CEETHERLTTSLY,

LEHENLST YIRS AU MR R NEET— R E SO TERBLELOTT A, ZOEHROREN. T2 MERITHE0T

FHYEL A BENEFETRORBERTT HLOTHA FFPEUCEESNBILNHYET . BRI TELTTH

BERHAE (XMHEREE) IORNBEIHRZSL, ALSTEyrT RS A MRS

LHMERNEIL£E BENBERE(£%)26368

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS




