Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE
RTAER

A2)T7HRIT7UF BRULKR—F

BB REAN KX

Page 1/8

LYk BMEEREB5 %R

REXNMR 12)T7DEXEOHRAFLEERERNRELFETS,

REH TER25F128178

{EFTHAM ER25F12817HMSFER35E12815HFT

REH F2E (RAIELTEE6H15H. 12A 158, AEZBDEBESIITEEA)
BREBE

O FLLT. A2)7DEMBEAWMEIFAICESELTVAEEFLERBICEVWTELEXZRFAT AL
EOHKX. BRAHF. BEKRKGOVICKRBISER T IHREAITHAMIS . FTHEREEST
HEFIKEL. GRAMEOPRIMNGHRREZRELET .

O BMEBEEICHELTIL. FTXEAS. AR, Ntk MBEREMCEEZHELTERLET . T X
BERS. \JaT—lay, RENGEEZEEBLT. KR—rIAUFERELET,

o HADHMALRG, FAELTHMELET,

0 NEREEITOVTH., RAIELTABAYCETVEEAN HBMICTHHEEBICHISTHEMN
HYFES,

0 EEFHA. MRBAFITL>TIE, LEDLSIGERANTERVGEEAHYET .

HEMIBEOHE (2013/12/17~2016/12/30)
R AL (AR A A () SEREAREMAGNHRSFRA) (£8) i
14,000 25
12,000 14 20

Ny |
10,000 “/”\'f/A 115

8,000 |- 1 10
6.000 e 5
eo,jo, :0, jo,jo,jo,:o, :o, :0, :0, :0, :0, ;0, ;0, ;0, ;0, ;o, ;0, ;0, ;o, ;0, ;o, ;0, ;0, ;0, ;o, 6?0, ;0’ 6?0,6?0,6‘90,;0,6?0,;0, 6?0, 6?0, ;0’ ;0’6
IS A Y S A A e A G S P i ey 2%
S T o o A e A e e A A e S e A N A A A e A

M ITETRMEIRZRO1 FOL Y DMETT .

NEEAREEMEL, HEIAPRELLEFRELERELTEHLEETHY . SHARXRL TV LEEMBEFELRYET,
HECE AR EMEE L, FEMMERROMBETT . HEIROERARMEL. BERERFICIOTIRERCLIZELYET,

X BEROERAEET. FROEABRRFENRTHILOTREHYEE A, AT7UFOREMES LCRERBETHET S,
EFFTRELHYES T HBRBOELICEVERTEIDOTHY., TAZRIATHIDTRHHYFE A

27VRDOBRR (2016412 5 30H B%E)
(M 9,120
BTAXRL +1,2504
T AR 14428575 H
BTAXRE +1858 /3 M

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT

FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S
ERIAEMEGIRE ERMBERR(EHE) 26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE

e e e AR5 A EA
A2) 7R T7F BRUER—F
EBMBIRE BN HR

Page 2/8
LA (M %E 0> HARA B YR =
HARE 11 A 3»H 61 H 14 34 B 5E K
fE %= +15.88% +20.89% +23.56% -14.69% -13.44% -8.80%
T R (YR akER) ™ +15.88% +20.89% +23.56% -14.69% +4.77% +10.39%

* EAMBAOREEE(RDEER) (. RIIMMAEEEFRELEZLOELTHESATEY, S EEAREMBOBEETY,

5 ERRR (BAHEY, BEIEF

# 7B NEEEE

FE1H 201456 A16H 500/

EoHy 20144125158 200

HE3H] 201546 8158 1,000

FEaH 20154128158 400M

FE5H 201646 A15H Sl

F6H 20165128158 AL
NEEEAEEE 2,100

X ERSUAERERIC, ALEMBKE TRBE. AFEEAMMELHEL T MEEBERELE T, 7L, BT 7 E
ET3EDOTRHYFER A,

¥ BREEEOHERD. BFSOFREFELY REFROMEENSTIDONET DTHRENZIDONDEZDEEHE
HAn BEMBEITAVET,

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT
FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH
BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S

ERERINEIRE HRUBERE (%) 26365
MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE

. o . BR5E FA & #
12)T7HRXT7oF ARLAR—F
EBMBIREE B

Page 3/8
13V THRATIBEBETIBOHS
| FTSEX 57 &4 % | 1—0HA) DB |
26,000 (2015/12/1~2016/12/30) 140 (2015/12/1~2016/12/30)

135

24,000 I\'\v\
M
130
22,000 ‘M) \\ l\-/\
125 A

20,000 \‘lp* I\LVM ’lﬂ o M M
18,000 s \1 rlk

16,000 110

R R S R R R T S N A A A R N R T
S % % % % s % % %a %o %, %, %, S 2, %, e, P, e, te, %, e, Pe, T %
(Hig8: A2 TEESERE D) (EEFRRUFIRTT 95 HLIZER)
12T HRT7UROERRKR
N N FH/A0—- -
EERMEANIKR A DEFELER &b N—FHI7 | EER
381% 1%|10§ seUgy ATH/EO—
Lz . . 3.60% SATHAIUR
HANFR A kE [ SEE1 R /;tﬁt,lz A 7 2.30%
# 97.18% s 4504 ERBEY—ER
’ 0.36%
' % 0%
£igem Z Dt
BHE-Z0fh 2.82% 6.20% 282%
= ANIVRT TR
& &t 100.0% —Ez
6.60% LR
N IHRILE—
SRR 258%4A 8.16%
A LI585
T+ % 4 x & *® X AR #AA
. N T=I L&, IXLF—BLVEERHERRIRET—IILOMH
Prysmian Spa ol $e-E, EEREETHIT S, 7%
Leonardo— EAREf REMHMAFA—H—, MEFHLBFEEZDDIZ. AYITE—, 79
Finmeccanic 7 FERAETFHF. MEERFRE TS, FinmeccanichbHEEE,
. 0o BEEOHRA—H— mERETL—F. (D LT h—RE
Brembo Spa SREBDEAE | puasrsRbcENT 5. 6%
panco Popolare 817 BB, MBEILOvh, A—KL—h-T7(FVRBEEEEITE, | 6%
Banca Ifis Spa RiEEm BRITTIN—T ARZRIZEKUHZEBE, (2 TERE K ELN DS, 6%

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT

FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S
ERIAEMEGIRE ERMBERR(EHE) 26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE
RTAER

13)F7HKT7UF ARLKR—F

BB REANHX

Page 4/8

XA =3tk

RERE

12ARFEDHEHFROKATIEIL. KEXKKEEZERDOIFRALTRENESIZHRCRRALGYEL .
11 B R MOPEC (i E#4E) O IF ik E S BN SEBMEA0RILEZRELI-CED. 1
BOTXZEHYFELE, 4B, /27 CEEREFDORIFZESERBENT RSN, LU YR
BHEEEICLYRILKRERMBO/ A AAO-D1oT/O——KAHERIZFIELEL=, thDEUE
BEETHEUEERABLNEFELTEY . 201 7TEICFESN TSIV AKRMBEE LRV
BELLIBCAHAATHINET 148 I1Z(E. FOMC(KEAMTIBEER) IZHBLT, FETHS
DHRELEMIOLENRONTI-EL. THEDOFEBYR LIFAREINEL, SHIZFSEDF L
[FR—ZAMNIET HEDRBLARSNELT =,

RAZFX. EREHBOEFNVEFIEOT, —BTHRIESHARSNFELZ /F2UTTIE. BREE
IELTWBEBITADMEEETIATHIENREMELY . RIDBENLRITEIZ—MNERLFEL
1=,

DR TAR)T7OM|ATIGIEERITEII—FFILISHIBIZRDENLEAY ER 12BRKDA42
Y7 EMIERIXRTARE+13.15% Y ELT-,

122BIZEBREINT=A42)T7DRFIZX. 12ADOHEEEEEREHRN 1111, 12BDEEX(EE
BAREAN1035673Y  HERE- A EFHELICAENRONEL,

ABEMETE. KEOEFELESENOKFIILAFA, 1—OFCRAICHBLEL- 12X
D1—AIFETBERNS251%1—0O5/HEN122.70M ELEYELT-,

E R E

HXHEALREL, HE-BUOICKHCT, MEORBECENBRANDI—T YA\ EE
BLUENS, BuFE#FLEL-, 12X A TORAEMRERIT25ELELT-,

EERNMMALLEL, BT EIA—DIITA,E21.11%AB|Z EIF ERELELT-, =, EAREE
B—DIITA+E19.36%~NB|IZTFIFELT =,

{E R $2FHTlE. BEZEER{TDBanco Popolare SCEHAF A ELFELT=,

12 AROEXEMEEX9,120 ., BB RLE+1,250MELYEL-, A—OE/AZB VA2 7R
DEFNEEMBELEROFHLEREGYEL -, 77V0FRER (20165F128158) DR EEEIZD
WTIE, BREMEE-hiGEm - REEEHMEFEZHEL T, OHIZRELEL-,

SROKESE

AT T Sz T4O——FHEHENREERNSBITOLMIEICRYHIHE  BEDR
BRRIC)—F v DRENPFTEEY T2 BERAICBVTIE LY RTEHEDEE
HEBREHEETHEZAFTT , — AT EUREIRODBZNHIELTHY . FRIEEE DO TREMELZ
ELTWS-0. SEOBUABIRNA A2 TRFICEZ2ZEEIRIT ILENHYET , REERE
FETE. B ACRBEREDERENSGOPHRELTIRMFL TSI LML, PREIICIE,
HARFRLELOBESLLLICRERAENERGIDILLERAAET,

REAHELT. FXRE. RS, Wt MBREMGEEHMELTHRREEEL. XERIE
So\)aT—2ar REMEEZEBRLGENS, R— I+ UFEHEET HHEHTT,

LEREAL ST LRI AR RPN EET —SICESVTHRLILOTT A, ZOBROERNY . REHERTT5LOT
BHYEL A, ERABELHRORRERIT HLO TN P ELEBINBEENBYET , MGHAIRLTALT TR
AEAHNE (XHE®R BECHBIED, =

AEAHNE (XHERRE) I ONBETHERIS ALSTEVRIR DAV MR R

ERIAEMEGIRE ERMBERR(EHE) 26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE
RTAER

13)F7HKT7UF ARLKR—F

BB REANHX

Page 5/8

BEUVRY

HI7URE EELTARI T DERBERIMEIFAICESZLTOSERFLEREICEVWTELGERZRAT
SEFROH%AN. FEFELHF. BEKACOVICKRMISER T L2MREF T SH ML . FTREREETLS
BEMBEOHAAMAFITKRELET NEREECEABBEHIRILHYES ) DT, BEMEALE
BLES, LA >T REIMREESA TS H D TIE AL EEMEBEDTEICEY IBREWHENHYET
LBIFURICECERMBELVEXE, IRXNTHREROERICEET A LICAYET  REEFITTATEL
ZRYFY,

L7 DOEEMEAT, EICLUTOIRIVERICKY, BETHEABESNES .

o BXDMEEERIRY
LO7URIE EICENOKRRICHRELFEFTOT, HTO7FOREEMEAT. KRAXDEEEETDFZE
E2TFET X OMEIEBCAREF RS RITREOEBE. MBOFTHRERLTEEL. FHM
FERPMICKECTETEZIEDAHYFET . COLSLTBEICIE, BI7U RO REMEBENEES
ZIHEREBLIENHYET,

ABEEHIRY
LI7URE, EIZHEBTOKRRITERELFTT (L. ChIZBRESNBZELDTEHYFEA) . X
BLTWAEENAICHLTERC(ARID BAET7VFOEEBMEO LFERELY, BARID)
BNEI7UROEEMEBED FTEERERYET, LIZA>T REL TV EENRATTELIS
BICIEX AT7 R OREEMBENEZEEZTRREWAIENHYET,

hob)—URY
ZI7URIE AR T DREOKMAELIERERNRELFT . BN OKKITRETHHEICE. &
BIL5HMAMEORTEISERTIVRIDEN. BEXREOBUARKEDS . BERH. EXR
FIEDERICKY., ZI7 FOEEMEBELNEEEZTERRERIENHYET,

ERURY
MRAERTIILEN. BETFL - BEZICH-BE. RELEEENRIINTELEDZEAHY
FI, F 2. LI RRICKHEDEFBINIGE . YR EOKRAFOMBIETEL. HI770FD
REMBENTHLIERELDAREELHYET,

REMEURY
SEMNOZEDNTEICIYTIGNRKELEEFZ (TGS TRIEHBEMYES BREICAR
BEELHY. MGREQE/NOCHEDRINELIGEEFICIE. B#ENICHRAEZTRE TELLS
ERBYET, COXILISEICIE. DRMDERNG IFON, YHEBADBEEOTEICEY., HT7
VROEEMBINEELZTRERERIENHYET,

BRICKET7UROESRBICHESEEMBESHIRY
BHICEDT7URDEEREICHEVD., REEMESFRSFEXREICFTILLEFNIELESHBENIEAHYF
T, TORICIE, TREMAOTIEORBEFORRICL T REAMIASFETIGEEL LR
M TRAEIDEZLGNLIHY . BEMBIARECTEHETLIIELHYET,

o ELBEIFRDIRY

L7 RDEEREMNEZETHAIMA)THRF LRI ESBRHORFBRELEALIIGE . — 58
R EEZOXLEESDERANDRIENHFELIZENHYET,

[+

<

<

<

[+

LI7UFDIRIIEERICRESNDLDTRHYEEA

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT

FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S
ERIAEMEGIRE ERMBERR(EHE) 26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS




Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE
RTAER

A2)7HRT7UF ARUVER—k

BB REANHX

Page 6/8

BEUVRY

O FRIFAREGERISRELESFITONT
ZOMFRFATRGER(REME, /—T4—F)HVRELEHEEF. TGNEETHIENHY. —
RIS H 7 R DR BEMEE TELGVLEHYFET = ChoDEFEPHMEEHFDTEICH
NEREDZELICETIEENRELGFAEFICIE, BT7VRDOZREDBREREDIILAE
ETHIER, —HMICHTI7URDERASICE DV ERNTEELDIRINBYET

* ZTDHDEBEER

BI7URE, ZREORMNIBOEZTELSILLGSHEFICE, ERBMPTHOTLEESN
BTENBYETS,

IR EC L., ST EHMPICRELERNRG (BREZRERORIFNES SV M BZET TR
W EBEATITOHEANHYET LA > T MBS EEDKERFLT LG REHARICETEI7
FORBEEZRELTDLDTEHYFEREA . T REZOERTADIKRICE-TIE, WR ST EE
D—EWEIFEWH . REMICTADO—FILRLIZHELET DB ELHYET . 4H. R HEE(E
I7VEDMEENOIIONFET DT, DEREDIILWNEHE ERLBEDORDIZOENY | EEE(H
BEOTHRERICGYVEY, A EHRTOERNBEZRBA THEZITo-15E . HERE B QLM
BITAHIREBELARTTER T HIEICRYFT,

LI7UFDIRIIEERICRESNDLDTRHYEEA

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT

FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S
ERIAEMEGIRE ERMBERR(EHE) 26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS




Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE

BHIAAHIE

E & EH
1§ % # 4
BEA O AHATE

B A I ##
B A B
B A F ® H

B 3A 80 B R
" £ B

®m & i %
& K £
R "5 H

IR & 5 B

ARSTAEH

A2)7HRT7UF ARUVER—k

BB REANHX

Page 7/8

ER25F128178
EH35F12815B%FT

MR SA AR ERI28E3 A 16 ANLERM29E3F15HET
L BRI, LROBMA TR S B E R 5oL

T EFARR: BARAZMTBOREXBOEEME
HEEMEZTAEMELFTIABEMELTRESHNEDDELMELET,

HRESADEXATHoTH, FAHHBEN, 12U7 DIRITEIFEHIEIFTOKRER
[CZATHERICIE. BRAANTEEE A,

FEIEL T, FESBETICHRFESUNZ M T -RDELHOEHAADELET,
1084

BEMmEE T, BEFAZMFAORERXHOEEMENS0. 3% SV EBRE) £1F
PRUFMEEEELGYES

FRAILLCTHREHAZGENSGEELTOEEXHBMEIILLLET,
Fom(EAIELTESEG6A15H.12A 158, L. AEBDEBESIIR=%X£H,)

AU BRERIC, BEMEBKE, mRBE. REEAVNMFEHELT. kS
BERELET . EL BT RBRETIIDTREHYFEE A,

* AERARBEEREBEL, VEREIFRDHE, RRFEVEREFERBFEDOERARNETY,
* BO7UROEIMEICELTIE. EMERIMEEEITED6DHTE (LWHPEI—Iv T -F7)DEBEREHYFEE A,

BEKRICCEBEVEE(ER

0 BEABICEECAIEV-ER
BARFHH - RALLT.RAZMAOREXAOEEMEAICHLT3. 24% (Fitk3. 0%)

ERLTH/EBZLRELT. RESHARBICEDDILDELET .

o MERICERISEVIEKER

MERFEH . ADYFEEA,
EXMERBRE  MEFARMBOBEFREOEEMEEIC0. 3ZERLTHEEELFTT .

o BREETOREHMPICREMIZCAIBVZKER
ERETEERASRHR - EAMEOMEERIEICEL. 6308% (Hiik1. 51%)ERLTH

TOMER

T:%:E&in—d-o
J7UROEEER. BREE. AiEGIFELE. BMEIHREE. ERABREEL
EEESEFOER. MRBIURAFELIFRHER. AEERAFOEHE . B
[CANSER. BMEFFOMGIITHIFHM EERAFHH. REFHEHF).
ERMEICETIEN. IFRECTEEETHEZAFEN. GAFTHONESE
[CEYLHHERAF(TOMERICOVWTE ERKREFICLVERT 570, Fa1
[CHE, LREFERTIHENTETEA)

* FHMFOSHEITOVTE, REPMFICWLTERLGYET DT, RIRTHIEATEEE A,
*FLE RESHFLFZARAFTTEHAV GO ELSLY,

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT
FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY,

AST YRR DAV M &4
SERERMEIXE MRUBHE (£7)26365
mMARE - —BHREANRRERHR

— R FE A B AR SR 2GS



Carrera Asset Management Co.,Ltd. 2016%E12 H31HEAE
RTAER

A3)7HRT7UF ARUER—k

BB REAN S HX

Page 8/8

ERRAZDOHMBEREANDHRE

o FFAsH HLFTEYMNIRIAUVMERSH
TRAEARIGIXE BERMBERR(£7)26365
mAHR - —RHEAEAREERGR
—RHAFEEANBAREBERERR
(7 FDERASHELT. RBEOER. IRIEDRIT. ERMEDERER. REER
HAE (RTEREE) ERREEDERFETVET.]

0 ZH4 =BUFMERBITHAS4
(L7 RDZRARMELT. EAHENRE - EE-HESETLET,]

o RFERH REBIEHHEAS4
(ER3RIE EREalNE I XE REUERR(ERE1S
MARE : BARIASHEBRS
HX &1t SBIRESH
ERMEMRIG XS BEUERR(EH)EME
MmAGE @ BRIAHEH=. —ﬁﬂil&)&%ﬂf‘a%ﬁy%l%mz
— M EEAE ZESRE MG ER
EXREEHH®RAE
EREmEGIEE BRUERE(EE) F1955. BREAYMIGIEE
MAWBE  BAIMHERS. —BRUEEZEASBREYIREIERS
BAEREYEGIHS
—RtAEAE—EEHERIG I ERS
— Rt FEA BRI EBERERGS

(D77 FOBRFESHELT. RBEOEEDIKL . REEFHHASZ (RFEHRRE) - ER
HREEOXRMT, —BFEHNDORTHEROZALGOUVICNB S RE - EEEE IV —HEHNED
KLV DERFNFETNEY ]

CEEER

» UEHIE, ALSTEINIRDAVMNER S AERLI-BERTT .

» REERE. ERERNEEEITED6DRE (LWHhEI—)2F A7) DERIEHYEE A,

» LEHEHOBERIE. FRBFADOEDTHY. TIGDREOCZDMDKRICE>TFEIKERTTHL
NHYET, TAESERRIIEBETEIHERELEICERLTEYE T, B -EEHEICONTY
HAFEEZESLDOTEHYFEE A,

» LEHFEHONBIIFROERABRRFEZRIABLLIITETILDTIEHYFEE A,

» REERE. KR AHBELEDEEBETDOHIMENEREECITIABEHIRIELHYET ) ITKRE
LETOT, BEMEBIIEEBLET, LIzA > T TANRISNZEDTIEHYEE A REETDER
[C&BERIE. BEEXECEAOSEHRIZRELET .

» REERE. SRBEOHERELELY . TARUVAEORIIEHYEE A,

» BREEFRE. BEFEEIRBRZATILEV O, BERBREVRRZHEFREREBEOREDOHRICZIE
TYEHE A,

» ZRERMEEFECTIEBAVVEVREGHRE. REEREAESOHRLEFHYEE A,

» TEAICEBLTUL. RESHLYERFOREERSHAEZE (XMERRE)ZHEELLETIDOT. LTHE
#ZHEZEDOLE. CEETHERLTTSLY,

LEHENLST YIRS A MR R NEET—RIZE DO THERLEEOTET A, ZOBROEEN, ReRERITIE0T

FEHYEL A BENEFLTRORBERTT HLO TR FFEACEESNBILNHYET G H AL TEL ST

BEAHPE(XHERED) IORAESHRLEN, ALSTEIRT RS AL M St

SRERNEIEE HRHBRE (£7)26365

MABE : —BREAZAREERHS
— gt FE AN B A EEREDGS




