Carrera Asset Management Co.,Ltd. 20164E5 H31H BAF

21 RRE Ez:ﬁ-tj7/|: B&RLAE—k BRFERE
BRADIE)

EMBEEENHR Page 1/8

LYk BIMERE BN HRK

REXNMR BARDHKAZERERERNRELFET

REH FR25%F10A30H

{EETHAM FR25%F10A30BMOFR35F10A16HET

REA Fom(RAELTHEE4A158. 10A 158, KEBDBEEREXAR)
REEE

® FLLT.BAROERBERINEIFICLB (CNICETIEDEEAET ) LTLWIEEDOKRALLY
ICHRMEICEESTEIMREATHEMAS. TREREERASFFICREL. GRAMEOLRYAIMNG
REZBELET,

® BWEEICH->TIE. ZTXERNE. AEMS. NEH. MBREMLGELHELCHRELET . £ . ¥
RS /N\JarI—lay REMEEEZEELT. R— I+ UAZBELET,

©® HMADHMALLEE. RAELLTEUZERELFT . KRB E BRAUNDEE~DEERE) E.
[RANELTIERMEREDS0% LU TETHIEEZERELFT L. RERE. E2HRLGEEFE
ELTC. ERELSEN B EHLU-EBEICIHRRABEALEESIETIFREE/HYET,

® BE€EMR. TRBAFICL T LREOLSITERNTELRVGEENHYET,

HEEMEDHR (2013/10/30~2016/5/31)

MAELREER) LR (L) AEEALEME (BEIMLRETHRE) (£#)
14,000 40

&AM

13,000 r

12,000 r

11,000 r

10,000

9,000 [

8,000

%, @, %, %, %, %, %, %,
Z, Z, o P %y <, e, s
% % 3 = o " 2 = N

<2,
2

2

HAEMEE LS AHRMIEREO 1 FOSYVDOMETYT,

SNEEAEEMEBIL. HEIRNEESZLEFRELERELTCTELRLETHY . BHAXRL TV EIELEMEALITRLVET,

HESAEEMEBIL. EABRIMEREZOMETT . RIIZOEAREE. EFRMEHFCI O TIHRERILICELGYET,

¥ BEOCERAERET. FEOEARRELNERILIILOTEOYER A, BIT7VFOBREMES SVHRERETTETEIILE.
EFTBHIELHY . tXERIETHEDTREBYFEE A,

Z7VREDRR (201645 431 A FTE)
(M 9,735
ATAXRL +331MH
B EREE 2553875 M
BTAXRL +218AH

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT
FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH
BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S

ERIEMIGIRE BARMBER (£/)26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS




Carrera Asset Management Co.,Ltd.

201645 H31H A

RFTEAER
211 #ERER El ZSH:‘%W'JF AXRLAKR—
BREADE)
EMERE /BN %R Page 2/8
E (M EE o) HARRE & R

HARE 11 A 3»H 61 H 14 34 B 5E K

fE %= +3.52% +8.38% -12.08% -16.89% REIK -2.65%

T R (YR akER) ™ +3.52% +8.38% -12.08% -13.00% REIk +12.97%

* EAMBAOREEE(RDEER) (. RIIMNAEEEFRELEZLOELTHESATSY, S EEAREMBOBEETY,

(1FZA&HEY, HEIEFD

S EEAE
# B8 HEEEE
E1H1 201424 F158 SELL
F2H 20144108158 200
F3H 201554 A 158 1,000
EA41] 201541081580 500M
$55 2016454 A15H SBEL
NEEEEEE 1,700
X RIESHHLERERIC REMEBEKE,. fREMR. EEEAYREFLEHELT. DESEERELETS . L. LT HE

ET>LDTRHYFEE A,
X BREEEOHERT. BEFEOFREFELGY REFROMEENIOTIDONET D THRENZIDONIEZDEHE

HYS, BEMBETAVET,

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT
FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH
BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY,

ALS7EVRIRY
TRIE MG IEE BERMERE (£M) 26365

— R EEANREERRS

— gt FE AN B A EEREDGS

MABS -

Z IS T



Carrera Asset Management Co.,Ltd. 20164E5 H31H BAF

21t# 8RR Ez'g**-tj7J|: B&RLAE—k ARSE A& #
BEADE)

EMBEEENHR Page 3/8

KA TIHDOHRS

| TOPIX |

(1984/12~2016/5)

3500

3000

2500 ‘A

2000 #t\l

1000 f

500

’&07 %, ’.%,‘9 % ’&‘% ’&&7 o, ’.9% % % W %, %, Y, Y, Y
Yo T e e T e T T e T T e T e e &
4 7 e s 4 4 7 7 4 4 7 s 4 4 4 7
(ARER LY BIERK)
BA%R 77 F0ERKR
B ERHHAIK R BMBADEELE mEx
3.72% BR-ARE "
AN BELE T et
I[a==
# = 92.70% so1% Bt fo3era
- 13.80%
= 0,
1E # 0% 6.89%
BHE-Z0fh 7.30%
& &t 100% *%_’ff“ﬂ
AR 4685 1H s
14.04%
FHA LAI10844R
A A
kA e Ha— e #HiR% wH5— sy
1 |v=—"— BRMER 546% | 6 | K% [EE S 419%
2 [IX T4 T4 T4 EHR-EEE [493%] 7 | 597 et 3.94%
3 | sCsK B4R -EIEE |458% | 8 |EEER B 3.84%
4 |®|L T 451% | 9 |REATEH [ZSEES 3.72%
5 | REEWM TEEZE-)— | 443% | 10 |ITR—ILTAVT R FE-A{EX |3.16%

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT
FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH
BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTEyrT RS A MRS

ERiE MG EE ERUERE(£/)26365
MABE : —BREAZAREERHS
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 20164E5 H31H BAF

BR 55 F

21#ERR BRBAT7IE  ARLA— P
BREADE)

EMBEEENHR Page 4/8

A=Ak

BARFE - A HIEOERE

5ADHMATIGE. BAIEEAROBREEMBENREYDOEZENERTIZHY. KR ASLELYEL
fzo Tk . BBHENELEES. TEHERORESVEHBEERCIFRERR., BIRHN LR LEL,
ha)E, —E—BOEREGYELN, TAIZHSE, 26~27BREDFRBEEYIVLDRKIZ, B
FRROHERSIZLTOBEHRLENRKRINILOHHLASFEY . ARETEMH>22E3HY.
MG IE. AXRICHAHTTRALEREGYELT,

HEMIZIE, BRITAZTEY TI41% DO LT 0D17,234.98M ., TOPIXT2.93% 0D £ FMD1,379.80R4 >k
LY ELT=,

B AL

AEICKYHETH (20155 F) D EEEEEN AR HEEVDIBEKELLGST 8. SHI (2016FE)
DEFRFFHENENFEEELGFRELGLT . KEGKEEHYFLATL
SO EEZ T HMmEBEIERIIEFT SRR HYFTH . AF - FEREXOFE I FFTHTE
DRERFEETIHTTESHETFELTEYET,

Tl HBEBREPZRDHEL BADRIAEHIRAFINET . EDAIIERITHIENTES
EEZONDOERIRE . RIFVREICLDITZENKEN . R EXREMBER Q< /Fo\—0ER
WE - —EREDIRTLRERGDEEEZTDICTHM OBELCBHKBE VI HAFTE LM

BNRBEFLEDAUIFIRHLEBEERMA. 750 MEMBERR ORTF DDA HEF
[CREET AFRHEMIR OAT— BV AT L AY— TR ERAEL PRI EHEEIHMLT
BERTAAHERFLTSYFY,

SHROKEAH

PIVMRORIRN R P HROVAFRAEFBERER T-FATENCKRE~ADI I FEA—2-F
BO—VE&FOETICEMEERBEBEMORBIREEMCEIZ[T ARSI RLITZET 5
Hch . FLEXONBBRESZAEICAEHKE CRIEMICLIKEIEANECLFELTE
YVEI,

AEET. BHMED CRAXMRBEE. REOEUBRHEES) (CRESN . BAKRTIG XA RO EN
BEASFERINFIH RLICREBEICASEFELTEYET,

BERDE. VE—VIUN—HILNRGECHFBEEL. BEME. EXRE. REpE. NJaT—23y
FEEHELGDNS R— I+ FEERTHHEHTT,

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT
(i%”)i’d/; EE%ZI*J-@%gﬁﬂ%@ﬁ%"&ﬁ%ﬁ?é%@ﬂiﬁ(\ FFEGERINSENHYET  MEFRAICELTIL ST
HIEEFEE 545 = F‘Q:Eﬂ:“ R — se o
ﬁ{n n{uﬂﬂﬂ = (X{TE nlﬂ]ﬁ. = ) J@Wﬁ’& EE <7L éla\ jJI/77‘|Z‘V|~7*‘/}‘/F1*Et%*i
ERIAEMEGIRE ERMBERR(EHE) 26365
MAHS © —BRHEAZAREERHS
— gt FE AN B A EEREDGS




Carrera Asset Management Co.,Ltd. 20164E5 H31H BAF

211 RRE Ez}:j:*-tj7/|~ AxRLA— BRFEFAEH
BRADIE)

EMBEEENHR Page 5/8

BEIVRY

LI7URIE, EELTEADERBEAINGIFTIC LS (CICETIEDEEHFET . ) LTS EOHKKL
SUICHEIES T AR EE T HEMMSE. FBEREERAFLEMEBZTOHLIEMAIHICRELE
T EREEICIABEHIRILHYET ) DT, REMABIETELET ., LIzA>T,. TE£ARIISH
TW53 DTS EEMEBOTEICIY . BEEZHLECENHYET UI7 U RICELERBESLVIEL
X TR TEREROEHRICBRET A LICHYET  BEETIIATESLELYET,
LIOFURDOREMEIL. EICUTOVRIERICKY ., EETEHENEESNET,

o B DMEESHIRY
ZI7UF . EICEAOKRKITEELETOT, BIO7FOEEMEBL. BXDEREBOFE
ZTET HADMBEBUAREFREDS. RITEXOFXE. MIGOEHRERLTESL., FHM
FIERBMICKECTETHENHYET . COLITIFEEICIE, Yo7V FOREMBNZES
ZTEEREHDIELHYET,

& FRAVRY
BRAERTIILEN. BETR BAESFICH--BE. RELE-EESARIURTELLRSLZENHY
F9,F-. IOLIEKRICHRIEFEINIGE . DR T EOKRXZFOMBIEITEL. HT770FD
HEMEBEATHADIEREGTLAREELHYET .

& REEURY
REMNOZENTEICKYTENKRELGHELERITIIGE . TITHEERYENSBIREIZEE
BEIELAHY . TIHBREOHBNOTHEDREANEC-BHEEFCIX. BEBMNITKRAEFTETELLC
ERBYET, COLIBEEICIE. HREMTERI I ITO, BR/HADMEDTEIZKY, Ho7
VFDOREEMEBENEELTZHHEREWAZ LA HYET,

o ABEEIRY
NEREEICREBELELBARICE. BELTLWSEENAICH L TRS(ARID) GNRIET7VFOEE
MDD LRERELGY., BLASID)BNIEI7UOROREMBEO TEEREGYET, LE=MDT,
BRELTWAEENARATTELEZGSICIE, B77 0 FOREMENEELXZ(TEREBRDEN
HYFET,

& BRICKET7UROEEFRHICHIEEMEBELERY
RIIZKDT7UORDOEERBICHEN. REFMIISFZFEZREICFIHLETNIELESHNIEAHYE
T, ZDRIZIE. FTRBRACHEORBEFORRICK-T. REAMASETEERLFTHLL-
A& TR IDEZ LN EEHY . REMEBENKRESTETHENHYET,

& FTRIFRTAREGEREIAEE-IBEEFICONT
ZTOMFRAAMEELEE(REMEZF)NRBES-IEEE. MBMNRIETHIEAHY . —FRIICY
T7URDZBIENBRETELGNIELHYFET . F-. INODBRFPEMAFORTEICHNSKE
DZELICEATAEENEE-HEEEICIE. BIT7VRDOZRIEOBREREDTIWNIEETSHE
B, —BHICHI7UROERAHICE DN -ERNTELLEBIRIAHYET .

BI7URDVRYE LEICRESNALDTREHYFEA

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT

FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S
ERIEMIGIRE BARMBER (£/)26365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 20164E5 H31H BAF

BREER AR
21#ERR BRBAT7IE  ARLA— Skt
READE)
EMBIRE /BN %R Page 6/8

REIRY
* ZDOMOBERR

LI7URE. RBEOUMNSEBOETEMEILELGHGEEFICE. ERBBEP THO>THERESL

BIENBYFET

BB, SHEHMPICRELERNE (REZRROESFNESSVFAMBEZETETER
W EBATITIGEAHYET . LI=D > T MBS REDKEIBHT LEHEHMICES TET7>
FO)HIEKET"&?’ZD%O)’C@&’JU?'&A; F=. BEEOERNTADRKRICE>TIE. B EE
—BRFE I LI REMICTAD—HILRLICHETIEENHYET . 46 RESEE(S
77)F0)%@i§}*7§\6§%1’)h$‘d’0)’€ DEREDIILWNEHEERIEDORD(COGAY | EE(H
BEOTHRERICGYEY, st EHRT OERNBEZBA THEZIT o156 .. HHIRE B OEESM
BIFATHREBELEARTTR T A EITBYET,

BI7URDVRYE LEICRESNALDTREHYFEA

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT

FEHYEEA, BBNBF I ROMBREZRIIT DD TELL, FFPEUCEEREINSIENHYET  MFFRAICELTILTTH

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S
ERIAEMEGIRE ERMBERR(EHE) 26365

MABE : —BREAZAREERHS
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 20164E5 H31H BAF

211 RRE E***‘tj7/|~ AxRLA— BRFEFAEH
BRADIE)

EMBEEENHR Page 7/8

E T HTE B FR25410A30H
§ & # M FrS5%F10H16HET
BEADBAMBME {45 ARRE: Fri28F1A16AMNLFER29F1813HZET

f=f=L. MR A BAR (&, ERCHARE TR CAMEF B HEEIRH IS EICRYE
HSnFEY,

BB OA M % REFARRE:BARAZTHOELEME

B A B I RERCGZ1AECEEFIOECGELTRESHNEDIEMELET,
BA K Y) Br R REIEL T FRIBETICRESHARM T -DZELABDOEHRAAZTELFTT,
& B 4 10

B! o= (@ BEMmEEL, mERAZFADOEEMENS0. 3% (SFEMERBRLE) Z1ERL-E
ﬁﬁ&féb)ij_o

£
£ K £ RFHELTESHAZMFANISEELTSEZAEMISHIILNLET,
R =1 B fE2R(FAELTEE4A15H.10A15, =L. KEBDOEBEIIEEEXH,)

& 5 B RAIUAHLNBRERIC, LEMEBKE, RBE. REEXRVPMFEHELC. S
EHEERELFY . L. BT HEETILOTEIHYFEE A

* NERXEEERIETEL. VEREIEERFIE. RREFVEREERBHFHEOERATNRTY,
* BIOFUROEIWEIIZELTIE., ERBERIEEEI7TEDDRME (Wb BZ9— 5 A7) DBEARITHYEE A,

BERICCREVEECER

® BARICERIGE-EER

BARFHN - RAELT FARMBOEEXEOEEMEICHL T3, 24% (k3. 0%) %
RLUTHLEZLRELT. RESHNBBIZEDDILDELFT,

& MERICERIAEV-EER
BMERFEN . ADVFEEA,
ERMERRE . BEFAZMHOEEMEECO. 3%FERLTHELLET,

& RERFIAOREHEPICHENICCREBVEZ<ER
EEERGEEHE) - EEMEOHMEERELEICEL. 6146% (Fitk1. 495%)FFLT
JEEELFET,

TOMER - J7UFOEEERA. BRREE. AMSFELE. BMAFREE. ERABREEL
EEREEEFOEA. IRBSIORMAFEFIREER. 2EERFNEE. EE
[CANSER. BMEFFOMEIITHIFHM (EEZIFEN. REFHEHE).
ERMEICET IR, IFRECAEEEHRATHRY. EAFTHONESE
[CEYLHHERF(TOMERICOVWTIEGERKREICLYERT 510 BT

[CHE, EREFERTIHENTEEFEA,)

* FHMEQESHEBIIOVTE, REPBEFICISCTELRYET DT, RRNTAHIIENTEEE A,
* FHLE RESHFEREERSHETEEAVEDLELEL,

LEHRINA ST EINI R DAV KR RUEDEET —FEDVTERLIZEDOTT A, ZORHROEEE, T2EFRIATHLOT

(i%”)i’d/; EE%ZI*J-@%gﬁﬂ%@ﬁ%"&ﬁ%ﬁ?é%@ﬂiﬁ(\ FFEGERINSENHYET  MEFRAICELTIL ST

ﬁ{nn{uﬂﬂﬂs (X{TEI:I}HEE)JO)W'&% EE <7L éla\ jJI/77‘|Z‘V|~7*‘/}‘/F1*Et%*i
ERIAEMEGIRE ERMBERR(EHE) 26365

MABE : —BREAZAREERHS
— gt FE AN B A EEREDGS



Carrera Asset Management Co.,Ltd. 20164E5 H31H BAF

211H¥EHER El:!iﬁ:‘t%ub AXLR—

AR5 A& H
BREADE)
EMBIRE /BN %R Page 8/8

ERRAZDOMBEREANDHRE

@ FFEEH ALFTTEYNIRDAVIH(AEH
SRBERIGIXE BRUERBE(£M) 26365
MAmE  —RHEZEAREERES
— R EEABA R EBRE XGRS

(D7 FDRASHELT. RBEOER. ZREDRIT. ERMEDERER. REER
HAE(XMTERREE) - ERAREENERFLITVET.]

o THe Z=BUFIETESBITHRASH
(L7 RDZRARMELT. EAHENRE - EE-HESETLET,]

o st REiHKSeu
(ERi&)IE) SRBERNGIXE RBUERRERE1IS
MABE - BRIIEEEHS
X =1 SBIREH
SMBERINEIEE BRUERR(EH) FH4E
MABE : BARAESHEDS. BRUBZEAESREYVIRG I EHs
—RAEAE—_EEHERIEIERE
EXREEHH®RA=1
SRBERNGIXE BRUBEBR(EH) F1955. BMmAYIGIXE
MAGE  BARESFEDS. —BRAEZEAERAYIRG I XHR
B AREMEMIGIHS
—RHEEAEZEERERIGIE RS
—REHEEA BRI EBRERS

(L7 FDBRFESHMELT. RBEEDOEEDREL . REETHHASZ (XFEHRRE) - ER
REEDRT, —HBROOETHEROZALGOVIIRBLRE-EEEH LV —HFEHNED

FTHOOBRFENEETNET, ]
CEBEER

» MEBEREALSTEINIRDAVMER S/ AMER LB R T,

» REERE. ERERIEEEITED6DRE (LWHhEI—)2F A7) DERIETHYEE A

» LEHEHOBERIE. FRBFADOEDTHY. TIGDREOCZOMDKRICE>TFEILKERTT HL
NHYET, T—AESERRIIEBETEZHERELEICERLTEYE T, B -EEHEICONTY
HAFEEZESEOTEHYFEE A,

» LEHFEHONBIIFIROERABRRFEZRIABLLIITERTIILDTIEHYFEE A,

» REEZE.KRR. 2HBELEEDEEBEOHIMENEBREECITIABEHIRILHYET ) ITKRE
LETOT, REMEBIEBLET, LI 2T TADNRIASNDIDTIEHYEL A, REETDER
[C&BERIL. BEEXECEAOSEHRIZRELET .

» REERE. SRHBEOHERTELELY . TARUVMEORIIEHYEE A,

» BREEFR. BEFLEIRBRZATEILEVV O, BERBREVRRZHEREREBEOREDOHTRICZIE
TYEHA.

» EREMEEAFELTCBAWNVEWV-IREERIE. REERERSDOHREFHBYFEEA,

» TEAICEBLTUL. BRESHLYERFOREERSHAEZE (XMERRE)ZEELLETIDOT. HLTHE
#CHEZEDOLE,. CEETHERLTTSLY,

LEHENLST YIRS A MR R NEET—RIZE DO THERLEEOTET A, ZOBROEEN, ReRERITIE0T

FEHYEL A BENEFLTRORBERTT HLO TR FFEACEESNBILNHYET G H AL TEL ST

BEAHPE(XHERED) IORAESHRLEN, ALSTEIRT RS AL M St

LHERNGIEE ERUBRE(£%)26362

MABE : —BREAZAREERHS
— gt FE AN B A EEREDGS




