Carrera Asset Management Co.,Ltd. 202347 H31HBAE

ALSHBERKERXT7UF  ARLKR—b BR35 A

EMBRE /BN %R Page 1/8

EmE

B BMERE BN

REXMR BADERMBEMRIGIFTICES (CHIZETHIEDEEHFFT ) LTVSEEOKRAETERE
HRELET,

REH 20204F2H278H

(S5t HAR 2020%2A27BM52053%2H20B%T

RER F4R (RAIELTEF2A20H.5A20H.8A208. 11 A20B. KE¥BDHZEIFVEXAR)

REEE

FELTHADEMBEARMSIFAICES (CHIZETHEDEEAFT ) LTVHEXEOH/RALGLUIC
HRifISES T LMRERTSHMMS. REERAFFICREL. EXMEOPIRIMLHAEREE
ELTHEBMEERZTVEY.

BWMBREICH--TIE. EZXANE. BRME., IS, UHEREMLGEEHELTHBELEY . T2 X
BERS. \JaT—ay  REMGEEEELT. KR—rIAUFERELET,
BREAANOREZNEF. FRAELTEUEZHIFIAILERERLLTFT . EL . RERE. B2 A,
TRBALGELHMELT, ERBLABNFEYEHBHLEESICE. REFNEO5 LFFIZKY, #HX
~DREENRESITIFLIELHYFET .

E2EME., TREA. BAFEERHME LTI LROLSTERANTELVEELHYET,

HEMEBEDHR (2020/2/27~2023/07/31)

i SR (G ——fREE o) ——Ee AR (RS Mo iR E) (ki) ()]

19,000 14

17,000

15,000

13,000

11,000

9,000
%

2,

2
2,
(B
> S 2, T %
> T e o 7

)

2.
)

)

EAEEIE MM ER B D1 FO LY DMEEETY
NEEAREEMEBL, HEIMPRELELEERELIERELTEHLEETHY SHLRARLTWDEEMBEFELYET,
SESARLEMEE T, SEMMTBRARDOMIETT  HEIRDEREET, RREHZICIOTIRERILIZEGYET,

X BEOERAEET. FROEAMRFENRT HDLOTREHYEE A, AT7UFOREMES LCRERBETHETHIED.

EFTHIELHY. TAERIATHIDTEBYFE A

FZ7VREDRR (202357 A31 HIRTE)
EAEATZE 14,893M
HTA XKLL +125M
WM& EREE 5515 7AM
ATAXRL +6 B A H

LEHRIA ST EINIRDAVIKRARUDNEET —FEDVTHERLIZEOTT D, TORHROEENE. T2 HERITHOT
FHYFEEA, BBNBZFZTFROBMRERILET 2D TIIEL, FLFEUKEEENDENHYET  MGHAICRLTIIR TR
BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY, ALSTRYRTRT AV MR S

ERIAEMAEGIRE ERMBERR(EH) 526365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS




Carrera Asset Management Co.,Ltd. 202347 H31HBAE

B HLSHEFKRTFUR  BRLE— T

EBMERE BN HER Page 2/8
L AE (M EE 0> FA R A 75 2
HARS 1nA 31 A 641 A 14 3% RAEE
fegx +0.85% +12.93% +21.50% +27.45% +45.14% +48.93%
R R (IR ) * +0.85% +13.76% +23.36% +30.49% +69.69% +75.81%

* EEMEAD R R (IRER) (X, RIS RELZFRELLIDELTHESNTEY . nEREEAREMBOREERTY,

S ERER (1BAHEY, BBIEF
i »E R HESEE
FE1H 202055A20H 100
E2H 202058 A 20H 200
#E3H 2020£11H208 300
E4H 2021€2A 228 300/
%548 202145H20H 300M
Hoi 2021485208 100/
FE7H 20214118228 300/
FE8H 20225 2A21H SEEL
HEOH 20224%5H20H 100M
F108] 202248 A22H SEHL
EAREL 2022511218 100/
F128] 202352 H20H 100M
F138) 2023F5H22H 100M

NEEEEEE 2,000

X ERARUANSBRERIC, EEMBKE, TRE A, REETHMEFEHEL T HESBHERELES L. & T HE
ET3EDOTREHYFER A,

X BREERONEEEL. BIFEOFRLFELY, REFAEOHEENIILONET D THEREN IO DETDEEE
Y, BEMBETAVET,

LEREALTTEIRIRDAVIMGRA RN R BT R EDVTERLIEDTT A, ZORHROHEERE. T2HERATHEDT

(iﬁ)‘)ﬁﬁ'/u;f Eﬂﬁl*l-”é‘-%(;ﬁﬂ%@ﬁ%’&ﬁﬂ?’é%@flitK\ FFPEGERSNSENHYET  MEFRAIELTIL ST

HIEEFEE 545 = -;‘Q:Ef‘:“ R - se o

ﬁ{n n%uﬂ.ﬂﬂ = (X{TE nlﬂ]ﬁ = ) J@Wﬁ’& EE <7L él/\ jJ|/77t‘y|~7*‘/)‘/f~1*it%*i
ERIAEMAEGIRE ERMBERR(EH) 526365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 202347 H31HRE
— S Hr5t A&
-~ \ », o FIXTTC =1
ALSHBEBRKXT7F  AXRLAKR—b
EMBERE /BN %R Page 3/8
H“AMBOHRE
| TOPIX (B EE# {1550 |
(2018/8/1~2023/7/31)
2,600
2,400
2,200
2,000
1,800
1,600
1,400
1,200
1,000
90/&/ \30/&/ \30/‘9/ 90/‘9/ \309 3 909 ), \309 ), ‘qu . 9099/ éoi, 3 éoé 3 90{:?/
G 7 C 7 3. 7, 7 CB 2 B =8 2.
7 £ <> 9 > el [ i) > % ¢ <
(W BRSO TF— 4% £ITHLSAMIER)
HLSHAARBKRKXT7UFDOERRKR
BERBEANKR BXDERELE
AN BELR
. EXES TORS ogps
L7 3= 96.50% " :%*1&; 5.49% 351% iﬁf@ [[s=
FRER ’ 235%
B&E-70Ofh 3.50% 791% N —
Ei F e 382%
1§ # 0% EIWOEE%ZE Ba T Dt
& & 100% 3508
B TrmEs
PR 23%44A 1285 22394
FEzE
1770%
#AA L1088
% 25— BEOYYD i
1 | EnEE F3IbE 3 IBISENE, JKEE D R ESAR 6.88%
2 [nsETE ik Pt S8 TSUb, MERE DKEE SRREED BRI 6.57%
3 | KERFE=HLFH/AS—X k2R PZEHEE T R O BB (S 6.49%
4 | 18FvY=wy w—ILTFAUTR L L BHERICHE. SHROBREAICSH BB EL S 6.38%
5 | RMNEZE izl BHATY—TILOEEHEIZHF 5.81%
6 |o—rmE EES REHEEND. EEOBEERAEL ., HIHHTOREYE 5.49%
7 | EREEER et AMROENR B IETEESED 5.13%
8 |=Fav et T 5G. EVIZ&AERHIHEREREELRATLORE 5.00%
o | mEEHEER 735 HEWEICLDERNEOERBARY THEK 4.79%
10 | ER&BsRL k2R Sk FROEE. ERE M HORENE 4.45%

LEHRIA ST EINIRDAVIKRARUDNEET —FEDVTHERLIZEOTT D, TORHROEENE. T2 HERITHOT
FHYFEEA, BBNBZFZTFROBMRERILET 2D TIIEL, FLFEUKEEENDENHYET  MGHAICRLTIIR TR

BIEFAHAZE (XM BHRREE) IONBTEHEETZSLY,

HLS7EIRIR DAV MRS

ERIAEMAEGIRE ERMBERR(EH) 526365

MAHR  —BREFEZAREERGER

— gt FE AN B A EEREDRS




Carrera Asset Management Co.,Ltd. 202347 H31HBAE

ALSHAXRKXTFUR HRLK—f  TERER

EMBFREEAR/ %R Page 4/8

A=Ak

BARE-HRATEOEM

TR LAOERKKX TSI, IAORBELREZZT-AEEELRONIBEL, ENETFO N E
EHREDEHDOFTYICEYTELEL, FTAICH-X-BRENAETNDPRBITOESENEZ TS
Ehs, FEICHNTTHREATZIELAEVDHEISEEHEYELT -, BRiEL FRBEECBAHERLNTH| LIF
FHRRLFELED., IS TIEEEATH o -OKED RIGIEREMTLIz, — AT, BEENRHEF
DFEEHEZICDOVT, £1.0%DEHFHRTHIEFRIINDORKREToILEZITT. RPEFMN L
FL.HATEE—BFRIBICHABLELZ, LHAL. EHEFIETAFTRATHAHILIZTEHYLEL, £/t
BAMBER I EEBREINSI L, EAMRATIE~NDOEEIRBEMERGEIN ., BITEMHEEINT
WA —I)LRA—TJarbO—LICET SRSz en s Bl F T ISR FELEL

FTERBUIETA R T, TOPIX +1.5%., B#%225 -0.1%&4YELT=,

INBURRIERLIE . TOPIXRE—)L +22%, HIEVH—X -47%EFEFLHFERELYFELT,

B R

HEEEDURIDEENBSINETHN, ERNIC. RREICEABRBICERNBLI1UT5-B
HRFEICA>T. SHQ2024F3AH]) D EXBOEERATVEFBINLIMBHDHALEEZS
HFzR—bT+)AZHBLTLET,

RAZVTEEY. BANE- B e RBEE. RimEH-EL-BEBICTIREICEET D HEA
AN ABRAEZEDET . R—bIAVABEICHIZY . FHEOOFBEE, IREREE. BEraE &t
ERWEERLET,

TR DFREABEIIMEER TRMA—D—DRRF L= LTI/ AD—X, EFRMBTHFEA
DEFMSBFEMRFT. FARERRITIORTLEER AT LOARMKEICEYVERRNEFTE
BEMI AT LXDIATT,

SROXEG

FHRBICEIARBEREIIARNAFINTEY., LYDFTRIREHOICEFIZREATLKRL, B
Bl A IFEHBRENRBGL. MATHLITBEIRLT—BERENMERTHLOLHAFLTE
VET . . ERDICTRE. BEAE-HNERFERE . RBREEILDERARTY, —ATRRE
EDEZETMRANEMT HEBEATHYES . HE T . REMEMSIZLIT-BHEBEVICKIKIET
AETEFELTEYET.

BONERFHOEY - EHER (KEKRDD)ASIESREITHSED. V-2 UN—HILHRLEIC
+HBELDD. B FEAS. REME. NI —2a v FEMELGNS . R—rI+ A EER
$HAHTY,

LEREAL ST £y ATA MR RPN EET —SICESVTHERLILOTT A, ZOBROBERE, LRI 50T
BHYEL A, BRABELIRORRERIT HLO TN, FFELERINBEENBYET  MIGHAIRLTHLT T
BIEEFE: X4+ H S RECHEDIE . _ ve e

AEAHNE (XHERRE) I ONBETHERIS ALSTEVRIR DAV MR R

ERIAEMAEGIRE ERMBERR(EH) 526365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 202347 H31HBAE

ALSHAXRKXTFUR HRLK—f  TERER

EMBERE /BN %R Page 5/8

BEUVRY
EEMBOLEHER

L4oFURIE, BAORMARMEIFIC LB (ChISEF2E0ERAFT . ) LTV IR ROKRLS IS
HEISERT SMRERT SAMIS. REERESLLENZ0OHSH WIS RELETOT, X
FEEERLET , LEA>T, EEHBESATVSEOTIIAS, BEFEOTRICLY, BEEHEL
RBYET, BI7 RICECEABESVBARE, TATREROEHRISBET Ao LIcBYET . REE
REAERSERAUET,

L7V FOEEMBE, EICUTOVRIERICEY, ERTHENBESNET . L. BEMBOE
BEREL. UTISRESNILDTEIHYFELE A,

HAOEHEEIRY
LZO7URE ZICERNOBKKITRELEFTOT, ZO70FOEEMEET. XOMEEEBDZE
ERITFET KADEREBUARFES . RITEXOEE. MEOFHREZRRLTESL., EHM
FLIERPAMIZKECTETLHIEDAHYET . COLSLBHBEICIE, BT7U RO REMEBNEES
ZITEBREBRIENHYET,

fBRYRY
BAZRTILIEEN. BEFR -HEZICHR-EE. BRELLEENEIRTELGGLIENHY
FY. T IOLFEKRRICKHEAETFRENGE . ABREXOKRIFOMMBIETEL. HT770FD
EEMENTHLIERLELHARENELHYET

REMEIRY
BRENOZEDREICKYTIGARELFEEZRT-5HE . FEATBEMYENEIREICRH
BEENHY. TEREOHE/NOHIEDEIEANELCIBZEFICE, BEBMICKXEZRETELR
ERHYFET . COIITIHEICIE. IEMGERAAHIFON  BEKIXDMEEDO TEICKY., HT77
VROEEMBLIEELRITERREHLENHYET,
RHICEEHT7UROEEREICHSEEMEBER IR
RIICEDTI7URDEEREICHN. REBMAEHRFEREISFHALGZTNIEGLANIENHYE
Y, EDRICIE, TRBRECHISEDRBIEFORRICEI T, REFMAFEZHIERS ERBL
W& TRAE S DEALGNLbLHY  BEMEBNKECTETHIENHYFET .

F ARG ERAREEIZERFITONT
ZTOMFRFTRLEEER(REMEF)ARELIFZEF. MENREAT LI LN HY . —FrIICY
7R DRBENRETERNLLHYET . T ChHoDEFOEMIAFDFTEIHNERE
DZELICEHTIEENEELBEFICTEL. A7V DR BEOBREREDOTILVABESHE
O, —HHICETI7UROERAHICE SOV ERANTERALIURINHYET

BI7UFDIRIIEERICSBRESNSLDTRBYFEA

LEREALTTEIRIRDAVIMGRA RN R BT R EDVTERLIEDTT A, ZORHROHEERE. T2HERATHEDT

(iﬁ)‘)iﬂ'/\é EE%?’.I*J-”é‘-%(;ﬁﬂ%@ﬁ%’&ﬁﬂ?‘é%@f(iﬁ(\ FFPEGERSNSENHYET  MEFRAIELTIL ST

ﬁ{nn%uﬂ.ﬂﬂs (X{Tﬁnlﬂlis)]@mﬁ% EE <7L él/\ jJ|/77t‘y|~7*‘/)‘/f~1*it%*i
ERIAEMAEGIRE ERMBERR(EH) 526365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 202347 H31HBAE

EH L ouBEBRTFUF ARLAK—p  FEREH

EMBERE /BN %R Page 6/8
BEIRY
ZTDMOBER
LIO7URDOEEEICEALTIE. £SRMERINEEEI7TEN6DRE (LWHDE5—)25 42) DiE
RiEHYEEA,
REMEYRYICEET5EE

LIO7URDRETHIEENOHSERIEFOKRRICKY . REFMIISDORBEMNMETL, HEEMD
D|EFRIZHIADONDEDIRY GREMEVRD)NHYET , ThizkY ., BEMEBICTAFTRAD
EEFRIFTAREM L. BREDHAADZAMNFILELLARES. REREDOE TV EBET D
AREMEABHYET , Y77V RICBVWTREIMEURIMEHEIL T EEEZONIKRIEIUTOREYTY,
RBEEARFELFENCEOEBEDOEEIZLY . KEEIHD KELRLFEITIMEIENELLDELC
BHE. MERENZELIES
- REOHEMINBELEHB CTHRNESEFATIOIRENELGE
L7 RIS, ZREOHENIEOEZFTRLZEEHHHGAFICE., ERHRPTHOTHEESN
BTENHYET,
IRFERERIE, FTEHABPICRELERRE (BEEREZEOESFNESIVFHEEZELTE
B)EBATIIIEENHYET . LIz > T MBEREEDKEEH T LELFEMICHITET77>
FOURERERETIEDTIEHYFERFA F-. BEEFEOENTADKRICK>TIE, WESEE
D—EEITEBHN. EEMICTAD—EILRLICHLATEIEELHYET . BH. RESEEIE
T7URDMEEIOTIODNET DT, PEEDTHWNEMEELREDORDICDHEAY MM
BOTEHRERELLGYET,
FEAETPOERRBEEBEATHRETBE. SHREHOEEMEBIIFHRERLLEAT
TETHEIHYFETS,

BI7UFDIRIIEERICSBRESNSLDTRBYFEA

LEREALTTEIRIRDAVIMGRA RN R BT R EDVTERLIEDTT A, ZORHROHEERE. T2HERATHEDT

(iﬁ)‘)iﬁ'/u;f EE%?’.I*J-”é‘-%(;ﬁﬂ%@ﬁ%’&ﬁﬂ?’é%@f(itK\ FFPEGERSNSENHYET  MEFRAIELTIL ST

ﬁ{nn%uﬂ.ﬂﬂs (X{Tﬁnlﬂlis)]@mﬁ% EE <7L él/\ jJ|/77t‘y|~7*‘/)‘/f~1*it%*i
ERIAEMAEGIRE ERMBERR(EH) 526365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 202347 H31HBAE

| ALSHAEBXTFUR  ARLAE—F  FERER

EMBERE /BN %R Page 7/8

BHIAAFAE
£ £ % T B 202082H27H
£ 5 8 M 2053%2H20B%FT

BAOHAIME 2023F5A208M52024%55H208%FT
;17%1 HAHIRBE L, LR OME TANCAMISRBHELIRH I AIEICKYEHS

B A B I RERGFIAEGFEEI1OBRGELTRESUNEDIHEMELET,
B A 1 % BARARFBOREEME

B & B i SEREMZIOBEMELTRESUENTEDIEMELET.

& M #F BEFARFBOREMENETHEBRBELIZRLMEE

# & R £ RAELT.HBRERAZHEIGEELTIEXZBRIOEILLLET,

BA ff U By Rl RAIELT. FRSKFETICRESUANZRMAFT-2ELBOEFAADTELFET,

P = B F4E(FAIELTEE2H208.5820H8.8A20H. 118208, -F°L. A%8
NBEITZEXA,)
XYEIDREHIL2020E5 208 ELET .

IR & 5 B EREASHLSBRERIC, EEMEBBKE, TRBA. REEANFFEHEL T S
EEERELFT, 2120, BT DEEZTILDO TG D ERARENVELEEF
SR BEEETHRNEAHYFET

* NEHRKIREEREIBREL. VEREFRBHE. REFEVEREFRRHEDOERMERTYT . TM6F1A
1BURIE—EDNEHGEHE-LIIGEICNISAOBRAMREGYET, FLJUL RERAICEME IS0,
* BIO7UROHIMEICEL T, £RERIEEEI7TED6DRE (WO EI—)0T -7 7) DERITHYELE A,

BEHRIZTEBV=EZ{ER

BARICERIRBIVIEER

BEABREFHA : RAELT, HAZFHOREEMEAB (LAEABHBIF1IOLSE-YIA)ICHLTLE
3. 30% (Fitk3. 00%) ELFET,

MERICEERCRBIVEER

MERTFHN . HHVUEEA,
ERAMERRE - BEFARTBOEEMEIZ0. 3%ERLTHEEELET,

BREERORAHHETICHENICCE&ENIKER

ERTEER(SEHRI - SAMEOMEELREEICERET. 4135% (Fitk1. 285%)FRLTH
1-88LLFET,

TOMER 77/I~0)E‘“E§FH BWmRE. AflEI#EHE. AMEIHFRES. ERREELTL
EEEEFOER. MRS LURMGEIFREER. AEERFOEE, EEIH
b\é%ﬁﬁ BfEEAHF OGS FHM GERAFHN. REFHME) . B
MEICEIOMEB. IHFREEXTEEEBHRAFTEN. CASHOREFICEY
SHERF (FOMEBERICOVTIE. ERRREFICLIYEET 510 FRIITHE,
EREFZRTTHENTEEFEA,)

* FHHFOSFHEEISOVTE, REMAMFICNLTERGYEI DT, RTTHIENTEEE A,
* FHLLE RESHFLFZRRATTEAVE L EZELY,

LEREAL ST £y ATA MR RPN EET —SICESVTHERLILOTT A, ZOBROBERE, LRI 50T
BHYEL A, BRABELIRORRERIT HLO TN, FFELERINBEENBYET  MIGHAIRLTHLT T
AEAHNE (XHERRE) I ONBETHERIS ALSTEVRIR DAV MR R

ERIAEMAEGIRE ERMBERR(EH) 526365

MAHR  —BREFEZAREERGER
— gt FE AN B A EEREDRS



Carrera Asset Management Co.,Ltd. 202347 H31HBAE

> -— -~ > -, (] ,B JEL. ié":
P ALSHAAKETFUR  ARLA—L  FERAER
EMBERE /BN %R Page 8/8

ERRAZDOHMBERENDHRE

Fistt HLSTEYMNIRIAVMER S
EHAEMINGIXE ERMBER(EM) $26365
MmAHR - —BRHEAZEAREEREBS
—MRAFAEZABABREBEARGS
(ZO7UFDERRASHELT, ZBEDEE. XBHEORT. EAMEDERER. KHERER
HAE (RITERRE) ERBREEOERFETVEY ]

ZHEet Z=SB[UFIERRITHRRSH
(LT7 RDZERMELT, ERAMENRE - EE-HEEZTVET. ]

st RERESHIASH
TREMINEIXE REMBRR(EBE1S
MAHE : BARIIHEHRSR

(L7 FDRFTEEHMELT, ZRENTEDOREL., HEFARAE (XMTERRESE) EA
HREEDORT. —BBHNORITHERDZAGOUITNBHEE - EEEH LV —BREHNED
KV DERNFZTNET . ]

CEEER

» UEHIE, ALSTEINIROAVMNER S AERL-BERTT .

» BREERE. ERERIEIEEITED6DRE (WLWHHEI—2T A7) DBERIEHYEE A

» LEHTEHOBERIE. FRBFADEDTHY. HIGDREOCZDMDKRICE>TFEILKERTT HL
NHYET, T—AESERRIIEBETESHERELEICERLTEYETA., B -EEHEICONTY
HAFEEZESLDOTEHYFEE A,

» LEHFEHONBITFROERABRRFZRIABLLIITETILDTIEHYFEE A,

» REERE. KR AHBELEEDEEBEDOHIMENEBREECITIABEHIRIELHYET ) ITRE
LETOT, BEMEBIIZEELET, LIzh > T TANRISNZEDTIEHYEE A HREEFTDER
[C&BERIL. BEEXECEADSEHRIZREELET .

» REERE. SRBEOHERELELY . TARVAEORIIEHYEE A,

» BREEFREX. BEFEEIRBRZATILEV O, BERBREVRRZHEFREREBOREDOHRICZIE
TYEHA.

» ZRERMEEFECTIBAVVEVREGRI. REEREAEOHRLEFHYEE A,

» TEAICEBLTUL. BESHLYERFOREERSHE (XMERRE)ZEELLETIDOT. HLTHE
#ZHEZEDOLE. CEETHERLTTSLY,

LEHENLST YIRS AV MR R MNEET— R E SO TERLELOTT A, ZOBHROREN, e HERITE0T

FHYEL A BENEFLTRORBERTT SLOTHA FPEUCEESNBILNHYET . BRI TELITH

BEARPE(XMHERED) IORBESHRLSN, ALSTEIRT RS AL M St

SRERNEILE HRUBHE (M) $26362
MAHE  —RHEEEAREERGS
— et EEA B AR SEEEGL




	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8

